
VARIABLE RATE (OPEN-ENDED) HOME EQUITY APPLICATION INSTRUCTIONS 

Dear Applicant: 

Thank you for applying for a Home Equity Line of Credit with Freedom Bank.  

Listed below are the required items to promptly process your application. Please be certain that you 
complete all the information on the application, thoroughly and in its entirety.  

1. Completed and signed application and Home Equity Line of Credit Product Addendum:
a. Please indicate the type of credit being applied for (individual or joint) and initial

appropriate section.
b. Complete all personal information as well as employment facts.

2. Copies of your last two Federal Tax Returns, most recent W2 Wages Statement and your last two
paystubs.  If you rely on Social Security, Disability, Pension, or other regular recurring payments,
submit a copy of any forms that document this income.

3. Copy of your mortgage statement. If taxes are not included in your mortgage payment or you
currently do not have a first mortgage lien, please submit a copy of your property tax bill.

4. USA Patriot Act Customer Identity Verification Disclosure.

Loan applications will be accepted for processing only within the State of New Jersey on owner-occupied 
dwellings and take approximately 4 weeks to process.    

If your loan is approved and originated, Freedom Bank will place a lien on the property security the credit 
line.  Our lien position must be 1st or 2nd.  

If it is determined that the property securing the loan is located in a designated flood hazard area, 
adequate flood insurance will be required.  If required, you must present evidence of insurance prior to 
loan closing.   

If your loan is approved and originated, homeowner’s insurance equal to the original loan amount plus 
any outstanding liens, must be maintained.  Proof of adequate insurance must be provided prior to 
closing.   

Title insurance and full appraisals will be required on all loan requests $250,000 and over at Borrower’s 
expense.   



Additional closing costs for third party fees and recording fees will range from $402.00 - $13,000.00 
 
Attached please find: 

1. Privacy Notice of Freedom Bank 
2. USA Patriot Act Customer Identity Disclosures 
3. Home Equity Application Disclosure: 

a. Draw-Down Line of Credit 
4. Home Equity Line of Credit Product Addendum and Application 
5. What you should know about Home Equity Lines of Credit  

 
Additional documents may be required during the approval process.  If you should have any questions, 
please contact Michael Catania, Vice President, at (201) 599-3000, ext. 1145. 

 

Michael Catania 

Loan Originator MLO#641644     Freedom Bank’s MLO#499877 







 
 
 

 
 
 
 
 

HOME EQUITY LINE OF CREDIT  
PRODUCT ADDENDUM 

 
 
 

Dear Applicant: 
 
 
Please review the offered product detailed below as well as the attached, corresponding Home Equity Line 
of Credit Early Disclosures. Be sure to indicate that this is the product you would like to apply for, execute 
where indicated, and return this addendum with your completed Home Equity Line of Credit application 
package.   

 
 
______ Draw-Down Line of Credit – 10-year draw period followed by a 15-year repayment period with 
payments of principal plus interest due monthly based upon a 15-year repayment schedule.  The current 
rate is Prime – 1.00% with a floor of 4.750%.  Prime is currently 6.750%. 
 
_____________________________   ______________________________ 
Applicant                  Co-Applicant 
 
 
If you should have any questions before making your selection, please do not hesitate to contact the loan 
department at (201) 599-3000 ext. 1145. 
 
Michael Catania  
 
Loan Originator  MLO#641644     Freedom Bank MLO # 499877 
 
  



U.S.A. Patriot Act
Customer Identity Verification Disclosure

Federal Regulations enacted pursuant to Section 326 of the USA Patriot Act require all financial 
institutions to verify the identity of every person who seeks to open an account or become a signatory 
on an account with the institution.  All persons are subject to the identity verification requirements 
even though they may be a long term customer of and well known to the bank.

For the purpose of the regulation, an “account” includes every formal banking relationship that entails 
ongoing services, dealings, or transactions.  Some examples are a deposit account, loan, trust 
relationship, or safe deposit box rental.

If you request to open an account or become a signatory on an account, and we have not previously 
verified your identity under the new regulatory requirements, we will request documentary verification 
of your identity, such as a driver’s license or passport and/or will verify your identity through other 
non-documentary methods.  Similar identification requirements apply to business entities such as 
corporations and partnerships.

Customer Acknowledgement:

___________________________________ _____________________
Signature Date

First Name:  ______________________ MI:  _______  Last Name:  ________________________

Street Address*:  ___________________________________________________________________
*(Please note:  PO Box holders must furnish physical address as well as mailing address)

City:  ______________________________     State:  ___________ Zip:  _________________

Date of Birth: ___________________ Social Security #:  __________-_________-_________

Home Phone #:  ______________________ Work Phone #:  _________________________

Driver’s License Number:  __________________________________________________________
(OR other approved photo ID #)

Issued State:  ___________ Issuing Date:  ________________ Exp. Date:  _________________

Email Address:   __________________________________________________________________

Please provide (2) (CLEAR) forms of Identification (Photo ID-License) and Major Credit Card



U.S.A. Patriot Act
Customer Identity Verification Disclosure

Federal Regulations enacted pursuant to Section 326 of the USA Patriot Act require all financial 
institutions to verify the identity of every person who seeks to open an account or become a signatory 
on an account with the institution.  All persons are subject to the identity verification requirements 
even though they may be a long term customer of and well known to the bank.

For the purpose of the regulation, an “account” includes every formal banking relationship that entails 
ongoing services, dealings, or transactions.  Some examples are a deposit account, loan, trust 
relationship, or safe deposit box rental.

If you request to open an account or become a signatory on an account, and we have not previously 
verified your identity under the new regulatory requirements, we will request documentary verification 
of your identity, such as a driver’s license or passport and/or will verify your identity through other 
non-documentary methods.  Similar identification requirements apply to business entities such as 
corporations and partnerships.

Customer Acknowledgement:

___________________________________ _____________________
Signature Date

First Name:  ______________________ MI:  _______  Last Name:  ________________________

Street Address*:  ___________________________________________________________________
*(Please note:  PO Box holders must furnish physical address as well as mailing address)

City:  ______________________________     State:  ___________ Zip:  _________________

Date of Birth: ___________________ Social Security #:  __________-_________-_________

Home Phone #:  ______________________ Work Phone #:  _________________________

Driver’s License Number:  __________________________________________________________
(OR other approved photo ID #)

Issued State:  ___________ Issuing Date:  ________________ Exp. Date:  _________________

Email Address:   __________________________________________________________________

Please provide (2) (CLEAR) forms of Identification (Photo ID-License) and Major Credit Card









FACTS WHAT DOES Freedom Bank
DO WITH YOUR PERSONAL INFORMATION?

Rev. 05/2014

Why? Financial companies choose how they share your personal information. Federal law gives 
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully to 
understand what we do.

What? The types of personal information we collect and share depend on the product or service you 
have with us. This information can include:

Social Security number and income
Account balances          and payment history
Credit history                 and credit score

When you are no longer our customer, we continue to share your information as described in this 
notice.

How? All need to share customer’s personal information to run their everyday 
business. In the section below, we list the reasons can share their
customer’s personal information; the reasons Freedom Bank
chooses to share; and whether you can limit this sharing.

Reasons we can share your personal information Does Freedom Bank
share? Can you limit this sharing?

For our everyday business purposes—
such as to process your transactions, maintain 
your account(s), respond to court orders and legal 
investigations, or report to credit bureaus

Yes No

For our marketing purposes—
to offer our products and services to you No We don’t share

For joint marketing with other companies No We don’t share

For our affiliates’ everyday business purposes—
information about your transactions and experiences No We don’t share

For our affiliates’ everyday business purposes—
information about your creditworthiness No We don’t share

For our to market to you No We don’t share

For to market to you No We don’t share

Questions? Call 201-599-3000 or go to www.freedombanknj.com
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Who we are

Who is providing this notice?      Freedom Bank

What we do
How does Freedom Bank
protect my personal information?

To protect your personal information from unauthorized access 
and use, we use security measures that comply with federal law.
These measures include computer safeguards and secured
and buildings.

How does Freedom Bank
collect my personal information?

We collect your personal information, for example, when you

open an account or make a deposit
apply for loan                         or use your debit card
pay your bills                          

We also collect your personal information from others, such as credit 
bureaus, affiliates, or other companies.

Why can’t I limit all sharing? Federal law gives you the right to limit only
sharing for everyday business purposes—information 
about your creditworthiness

from using your information to market to you
sharing for market to you

State laws and individual companies may give you additional rights to 
limit sharing.

ates Companies related by common ownership or control. They can be 
companies.

Freedom Bank does not share with our affiliates.

Companies not related by common ownership or control. They can be 
ancial companies.

Freedom Bank does not share with nonaffiliates so they can market 
to you.

Joint marketing A formal agreement between companies that 
together market roducts or services to you.

Freedom Bank does not jointly market.

Other important information

 



WHAT YOU SHOULD KNOW ABOUT 

Consumer Financial 
Protection Bureau 



How to use the booklet 

cfpb.gov/mortgages

About the CFPB 

How can this booklet help you? 

• 

• 

• 

• 



Compare a HELOC to other 
money sources 

HOW MUCH CAN YOU MONEY SOURCE HOME AT 
BORROW ADVANTAGES 

RATE 

SECOND 
MORTGAGE OR 

LOAN 
You borrow against 
the equity in your 
home 

CASH-OUT 

You replace your 
existing mortgage 
with a bigger 
mortgage and take 
the difference in cash 

You borrow based on 
your credit, without 
using your home as 
collateral 

HELOC 
You borrow against 
the equity in your 
home 
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Compare a HELOC to 
other money sources 

MONEY SOURCE HOW MUCH CAN YOU 
BORROW 

RATE 
HOME AT 

ADVANTAGES 

LOAN 
You borrow from your 
retirement savings 
in a 401(k) or similar 
plan through your 
current employer 

MORTGAGE (HECM) 
You must be age 62 
or older, and you 
borrow against the 
equity in your home 

You borrow money 
from the credit card 
company and repay 
as you go 

You borrow money 
from someone you 
are close to 
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How HELOCs work 

• appraisal

• 

• 

borrowing period
draw period

principal

balloon payment
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Shopping around lets you compare costs and 

the best choice for your situation. OFFER A OFFER B OFFER C 
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How variable interest rates work 

An index

margin

teaser rate

Rights and responsibilities 

• 

• 

• 

• 

• 

• 
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If something changes during 
the course of the loan 

• 

• 

 WELL DONE! 
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 ASK YOURSELF 

 
CFPB website 

Answers to common questions 

Tools and resources for home buyers 

Talk to a HUD-approved housing counselor 

Submit a complaint 




